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Goodbye 
 

Family, friends and many clients 
know how close Sandra and I are 
with our dogs.  We lost two of them 
over this past quarter.  Edy, our 12 
year old female, was diagnosed with 
a brain tumor and passed in late 
July.  Simon, our 13 year old male, 
developed an auto-immune condition 
that took him only 4 weeks later.  
Sandra and I were and still are 
devastated. 
 
Looking back, these two dogs 
changed our lives.  Both were 
rescued from pounds where their 
time remaining was dwindling.  The 
rescue experiences educated us 
about the vast number of abused 
and abandoned dogs - a cause for 
which we now fight.  With time, they 
then taught us how great “rescue 
mutts” can be.  Simon (left in photo) 
was one of the most intelligent and 
intuitive dogs I have ever known.  
Edy too, was a wonderful 
dog…playful, loving and extremely 
protective.  These animals were our 
family for over ten years.  They went 
on every vacation with us.  We look 
at photos with both tears and fond 
memories.  Goodbye and thank you, 
Simon and Edy…for rescuing us. 
 
Best Regards, 

 
Jim Thibault, Managing Partner 

 
jthibault@barronfinancialgroup.com 
www.barronfinancialgroup.com 

Phone:  860-489-0432 
 

What do you think? 
Email us with comments, questions or 
topic ideas to: 
financial.questions@ 
barronfinancialgroup.com  

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Last Quarter Round Up 
 
My outlook last quarter was one of concern for both the U.S. and global 
economies.  For the U.S., I suggested the end of round two of quantitative 
easing (QEII) could downshift our economy to an even lower gear.  For the 
globe, the worry was Europe and how its sovereign debt crisis might unfold.  
As it turns out, at least one of these concerns had an impact on the market 
with the S&P 500 Index down 14.3% for the quarter.  While I was skeptical the 
end of QEII would have significant impact on the economy, we won’t have a 
sense of that until we see third quarter Gross Domestic Product (GDP) levels.  
Reported second quarter GDP was low at only 1.3%, although that is good 
compared to first quarter GDP, which was only 0.4%.  The Eurozone has 
continued to “kick the can down the road,” but that little game cannot last 
forever.  I believe much of the market volatility we saw in the third quarter was 
related to the Eurozone sovereign debt situation.  Concerns about Europe 
shifted beyond a Greek debt default, which at this point is fully expected, to a 
potential banking crisis caused by the capital losses from said default.  The 
logic continues that if a Greek default spills over to other at-risk countries, the 
losses and potential bank crisis become exacerbated.  These concerns are 
legitimate given the extent of European bank exposure to the sovereign debt 
of these at-risk countries. 

Current Quarter Outlook 

 

My sentiment for the coming quarter is very similar to last quarter.  I believe 
the U.S. economy is trudging along.  Growth is slow, but we are not in a 
recession and I don’t think we will enter one.  That said, with Gross Domestic 
Product (GDP) readings as low as they are the economy still “feels” like it’s in 
recession.  Consumer and business confidence levels are both very low.  For 
most people, the difference between slight economic growth and slight 
economic contraction are just terms bounced around by the media and 
politicians.  The U.S. is in for a protracted economic malaise.  Even the 
Federal Reserve Board has hinted at such.  Thus, I see no major market 
drivers for the U.S. this quarter.  However, all of that changes if something 
develops in the Eurozone.  Europe is the 800 lb gorilla in the room.  Global 
impact from the Eurozone could be substantial, and could move markets in 
either direction.  I believe last quarter’s losses reflect the market expectation 
of bad Eurozone developments.  But if leaders in Europe are able to 
coordinate an orderly Greek default and avoid contagion, the markets could 
respond very positively.  The European debt situation is very complex and the 
countries involved seem stubborn, but I believe the cost and risk of not 
working together are far too great.  I expect a coordinated effort with help from 
the International Monetary Fund and other nations.  Still, the potential risks 
are high enough that taking some defensive positions makes sense.  My 
equity strategy for the quarter is to reduce equity exposure, especially in 
European holdings.  For fixed income, I intend to add to cash and hi-yield 
bond positions. 
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103 A lber t  S t reet ,  To r r i ngton,  CT 06790  

 

 
Listen to Jim discuss current financial topics on the Mary Jones Show airing on    

“The Talk of Connecticut” radio stations once a month at 11:30 AM.   

Our next scheduled calls are Oct. 20, Nov. 17 and Dec. 1.  Check it out!   
To find the station closest to you go to: www.talkofconnecticut.com 

 
 

Call or email Barron Financial Group to schedule a no-obligation appointment 
to find out how we can help you achieve your financial goals 

 

 (860) 489-0432 • www.barronfinancialgroup.com 
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